2022%F
KREHKXFE KFB

EHFHAE BRFER EIaHRE

HBELE-K

[(HEEICH>THEEFH]

OHENREIZ T, FFARIEERY rM https:/ /www.osaka-ue.ac.jp/entrance/admissions/
graduate/ ) CRHDIEHREERALA- L THEEITIHEREFEICTHBAL TR,
XIBLUFEIE, BEICEBIEHHVET,

OMRIA—AELIUVAN—y90—-A, EREHBLHLFY, HELTERI-RAZ. KBMAIC
T i HHBIHEDHIBLHLET,

@tﬁiﬂ—élﬁ&ﬁﬁﬂiiﬁﬁ:—l@?&%%li\ SEIZEERERE1BOAKEEICEA
AN

ON=2v92—-ANELEL. BIEEFTMEICEEAL TS, L., F2EE-H3
SETOHAETIERHIHIBEICRVET,

(&55¢]

ORBENERHEHERETIRAE. LEFEABRBRYIMEUEHUAKRLEEL,
HFARMOEREHEABEHEINME. FRBOTEMEADLAYE—T ETREBIESL,
XEMMBRBICTEREEL,

O2021FEENI TR, BEEIH. BREEIE. KEWEBYIMKERBAN—I(https://
www.osaka-ue.ac.jp/education/graduate/ ) SHETEEY,




HuKE EE A—
F—< FAUABRERERNC, BENI/ORBLE NI ILLORENEERT S,
AURE FERERTD - 1
[#EEEFIZDONT])
A—0Oy/N - FA)HOREFFOEAFTEELERL TVWSIENFMHREARD, TDS AT, FRllcT
=T FRANEFEHR, LOAAMERERTEBETS CENBBELERD,
%‘%f\%ﬁtﬂ]%ﬁf\éf [EUJ%EETE[:’DLVC]
o PR AT 1. BRIZOMEI SBRICELBEEERT I L,
2. BEOMBIZONT, 1. CES(HBNDRMBEERTEDI L,
3. BETHXERETHEHODNABEFECAXNDEETHETBLTND L,
SEED A% KK, BEBELLVHIORE
TERIE, I—0y/X - FAYHORELOEESEE (AKRICOVWTHEET 2RELEL) £0Y
HEtE FFBEEHIc, PEOBRECEBLEXBEL L ICLEBRERS. 2ERIE. FIo. E2HEED

BELZIS LIz mIC DV THRETT 5,

EEEADAYE—T

PR L - ERREL > T2 L EHRFLES,

AUKE R K—

F—= HRBUAEROERLE

HLUEE HeBRERI -1
[fﬁiggo“t] e ERBALT

e FTERAMOHEIZONTOL S A ADERENBET 5,

pEBEoLTO, e e

& T IR AT g?ﬁEVXQ—th®§$ﬂ§EE%¢é:to§$Kﬁﬁﬁﬁ\&A#%ﬁtiofﬁ%tﬁ
935,

Fd D A% HES L UOBREAS
BROBUEREKEZLBRELHMIATWVDS, TOEROARKE. CNhETERDIBEEAKRRESN

e TELHERBERRLEFBEELEOBESENERLTVWDILTHD, KRB TIE. ERAB OB

EHRLIC, BSEOREELLICEDD, BH. EOLSBXBETATHLINIE, FHEELHICTRE
L=y,

EEE~ADAYE—T

AUKE = #Hz
7% 1 XY RABERBRERDC, BELOEBRLTRROLECONTER,
HURE BEFERD - I, NExXEHE] - 1ES)
[#fEEB D21\ T] ] ]
P EWMLANLOI Y OREE. ¥V ORFZER, —CULOEEN. SRLUARNILOEFREOME,
SHEZONTD . it
BELF BB E (FEEEI > T]
e (1) BEZORE - TEBISOVTOREARACONTERT 5,
(2) BERXOERS LUVEEDREEHTET 5,
IO A REABTBS LV LAR— Mo THRANICHBT 2,
RZRYHA—Fy, IR, S, DT+ VR I—=Yvlb, TAVRBE, EHEAFYRE
BEORNICOVWTOERN G EERZE L. BAFLICOVWTOERMBEZET 5, TOD5,
ZRENATHLDT—TITH> GERLARBFELHHROBTEAREBRYEL (1 F) ARFREIC
REFLGEW) . CNEBTHRIXBEALDOLBT S, 0H. BEORFECBERICET 2M#BEED
FHTEGE, Zho 2B L THRROBEFECEEOH Y H., ZLMHE. MERIZOVWTERT S L
EERE IRHEEOHMTH 5,

(ERICER)ETE]

10 EREATSai—LEEICATEIT ALY
BOoE—E1 40 SHLECLLETHIEROFRERE
#£150 BIHXT—IORR

EEEADAYE—T

BHERN, ATHLFANDEBERZICLTLESL,

P

KIREFKRE KEE [2021.4.23 FE#]



HUHE B I
[(REBME] FICHPRRIOHEMBIZDOVWTE®RT 5,
F—x (7—% - F—7—F] 7—<:HPZRH:
F—U—RFEHOFEAHAH. BEFORA
HL4RE Bezxmsel - I
[Efzgéout%oﬁﬁ BLRB
T FEEETERICEE SEDA rdD, "
%é%%@%%?g (BZBZ->1T] -
& TR AL hES - BASICET I ERMBEERT S, T, BTRNERET 2-HOENATFEOARY
NDEEHZEICODVWTEBHIZEET S,
TED S E HERROCRERONE L EBRENICTHET 5,
B - REREE15%., PHERKIS%., HIRKLKR—F50%
(BxHZE] -
T—YXEHEL, HRT .
(R EE] -
1. BRSO EDA -
2. BHRZHRE - mRHE  ZtEE0FR THEHARICEAT 2R OHE -
3. ZHmEOFRTAEANICEYT 5RO -
4. HROBFERICOVNTEHR "
5. BRXRRE - EAEEA B PREIROBEE -
- 6. 187 1 HERAFEXMILIZDONT "
F=xa 7. BEEEIAROHPEAOBERBES L VBARAAOHEES -
8. REEALAR"
9. BRBET—L"
10. BROHFHEBAK "
11. EREREALR"
12. HEMSLBAEHSE L BDEGR "
13. 7F—~&#H/HEL. BRERICDNTHREK "
14, 7—<%=HFEL. BRERICODVTHREK "
15. BREABTOKIE

EEE~ADAYE—T

BB HRLAEL > BHAERBREEALZ LS,

AUHE ME  ACA
F—% BIS R HS DETHE
BLRE BEEEE - 1
SHIZONTO SRR, BFEOMHL R, HEEEEORANAMBESEL TS, BEETOEFLS 044
BEATHEHS L FEREET S,
HEO % RESHLVRXORE
. 1 ERGBERELETRNERTT 5. 2ERFEANRE LET—VICESE. BNEHES
%ﬁn-{—@

o

EEE~ADAYE—T

P.2

KIREFKRE KEE [2021.4.23 FE#]



fEEE: 4]

NI Bz

Ny
|
A

[7F—<]

X OREE

(IBEHE]

RERECLELER. S50EBEE. ©RMBEERZ LYY ORFICET IHMELZIHFH—BY
HEBRERONTOWLET,

[¥—7—F]

<y OREHE. BRERER

HLUHE

coyaREHEI - I

ZECDONTO
B FHEMHEE

[#HFE2B >0 T]
BEE (X/7ORFE - S /7O0RFE - HERED) SLUHE (WES - BEAH - BIFENREE
) OEBAFBEEESL TV ENZFEOARELHICRYET,
[(BEBEZIZD1T]
FVOFTILGEBRETLEBEL, ThEFEMMSIcRkE  BH8T2L2BHBLET.
[(ZFEICELT]
UTRIZ, BB OLOOEBRNGHERELEFTELDOT, BEOSEIZLTLESIL,
};/J\én%z (2012) TREZHEROBE] [FRORFER] NGFEE - BAE—K AKE
&, 3-50H.
2. Romer, David (2012) Advanced Macroeconomics (fourth edition), McGraw—Hill /Irwin.

FHE DA E

RELTECHXDETIHELES.

(B&HE]
BATHLOaAACLEA>THEREEDTS., T, FEOBDLICH CETHR (BHRECLHX
BE) DEEFT>TELVET,

(FE&tE)
BREECHX G EDETHRETRHED, AV T ILBERETILEBELET,
1. Walsh (2010, chapter 1)D#EZE & s
2. Walsh (2010, chapter 2)D &% & #hst
3. Walsh (2010, chapter 6)D &% & #hst
4. Walsh (2010, chapter 8) D&% & s
5. Walsh (2010, chapter 9)D &% & #hst
6-7. MIRT— < EATHRICAT RS
8-12. F U CHIILBEB/ETILOHEE
13-15. 3/XAERR

BRE]
Walsh, Carl E. (2017) Monetary Theory and Policy, fourth edition, Cambridge, Massachusetts: MIT Press.

EEE~ADAYE—T

EEDFBELEZE LAY LTV FUSTFILAEDFADISANTED LS IZBHTLESL,
(HEERTO @S mE A% ZE]

BuKE NI HEBA
F—= EERFFENRIINEA
HLEE EREFHEHR] - 0
(Ek=EE] -
SHEIZONTD THEAMOYZENETRAT. M- BREFZFLOH-RETEHET DL,
PWELFHOF L E (BZEE] -
ERFFTEROREOHALERT 5,
DS E HE &R SmAOBMIZ & Y THET 5.
- ERFBEAEOEANDRSAITOVTRET 2, & YUblt, SBANEOMAMMETME. THEMNETE
=a FOIE, EREEOTE-ESAEBE .,

EEEADAYE—T

P.3

KIREFKRE KEE [2021.4.23 FE#]




AUHE =R NFE
T—x ERRERR - 7 - LAEREAVEERSN G L FICHENFEREAVEEISN
FEE R dE] EFEBERER [ - I
ZEIZONTO . N e Sren s sgwseen ey

B TR & T—LEROERMF, METP FERFPOERNH
EXi1OpsPr FHIRAR—/—
S RERLANLOMBEEES 2HIC, T ILICHEBOXEETRA. MELTEL 5, XL
%ﬁn-{—@

Ea—0% BREOHRELTEL S,

BEE~NDAYE—

ERERRE. BRICHETEIHEDES NAXRLY EENCEATVWSIHENEFTYT, CD=H,
LUBOXRBEXMEZA TR IVDELHY FT, FLBLRIXESLHIC, F— LEROHEH
FEEAVEAHELTELVWEVWEEZTWEY, COEEEV U7 LTEASDEENEEDZNE
EREFELTHLIICLTLESL,

iEEE =] MR I
T—x DEBRHELMFEBRIANT VADER
HURE WwAHBERRL - 0. thEARES
SEIZSNTO [%ﬁ?%tout]%#xzéﬁ&f<é:t' .
by 3 i PN AR R LB EA A XM =
DB T A & gﬂEE&LQUT]ﬁﬁﬁmk?“f§$m&ﬂ#€%ﬁL\ﬁﬁm&mmkﬁufmbbhé_
STAm D 5k HECHREREOARICK>THMLET,
(BEHE] -
ot TIRATHVES, SMEBICLaAEERLERLTELVET,
(ErREHE] -
D - BARRUASOBENEB L INDIS A, PREFFEHABFO VDD PRt A ARG
BEITE DHYFDOHEDT, HEEBREDHNT VAZDEOOERNEBI>TVEY, 2F Y, HiFHs

DREIZSEVNTOMABARAROEENESR L., ThizEbh4>T, MRETBOBRIELRLDDH
YEY, CORBFTE, SMEOEDISHVEAL, MBFERCHANT Y ARHOKRFOIEY I &L
Y®HIF, XEOHRIXOMFKLETVNEAL, BRPBEREITRHOTNELNERNEY, -

bEY I ELTE, ENE - TEINEGH. BREOHNT VRAHRE, Za—RTVyIIRIAY
b, ERSIN. BARRKBER. BMABIRERLERALLTHTFHLATEXT, -

EEE~ADAYE—T

RITFEGEFFOEBERANOZRERLE LTS, WABRICEALER >EZ0H, HIRODNTIZL
wERND ERoE=NDTYT, BUAERARE, HRAERTHLEELET,

fEEE: 4]

NI
|
4|

BREE< Y OREOEERE, £k E <Y OREFESR, Wendy Carlin and David Soskice,
Macroeconomics, Institution, Instability, and Financial System, Oxford University Press# & &5t A TLY K
CEEEZTLD,

XY OREOBRDRICEET 2EMICT AT D=8, Roger E. A Farmer, Prosperty for All, How to
Prevent Financial Crisis, Oxford University Pressie &£ &2 T\,

HLUHE

~yaREEl - I

ZECDONTO
B FHEMH T L

[EarZEFIz>1nT]) -

ROOBFE S/ORBFFROEREET T L,

[(BIEBEZIzDT] -

REEOT I OREE. SRMBET IV OBREFZONMEE D CRAEDDIENTEDL5I12T 5,

FHE DA E

TEREERT D,

(#2755 -
RELLEBL. SHOBHLREERT. BEEOT ) ORKTTLERLIMEEL TS,
MastE) -

BEEY ) ORFEREOLYIc, EELXMERHEL &6 CHHIEH TN, REORRER
TOTXEE, ATEEYRNDHROI &,

EEEADAYE—T

DOLBVRIZDVTIHEMT S &, BFLRBOMREAETH D,

P.4

KRREFERE KEkR

[2021.4.23 FE#]



AuHE Z2R ®HiE
F—< EBHOBUA L BF
HURE HmRFwm - 0. HEFARES
[(#EBFEEIZOVT] YAES AL T TACBEENMEFA TS TLES L,
[BIFEBEZICDONT] BRI LEEFTHLS, BABEFDEZ LT, BT +HECIENTEE I L
SHEZDONTO <9,
WERFHEMFEEE [Z0fh] BARBXBET THL, EERXZELIFTOFECTT, BRATIC. HHOBCE - BFCET
PERNLBXMEFATEEEL LS (FIRIE BARBEXEBTIE. BREBIAERE (2008) [EAX
T —ATEAMEREFEE] BEREEFTHEEY)
H]ETO% (BYLE-D0OHEET 5, IUXNMETHER L ZTORBTEENL TREZ D, JREE~
MmO A DEMEEEH#5, ) *
LR—k 1 30% (FHIRICLAR—bEEEL. BROEBERBRELERT S5, BRELTHET 5, )
EXMICEXBOBmFETT A, SMELHEALTRELET,
- CTIF—LBMEOELD - BT —<EBWNEZLT, SMELBHALLGAD, €I F—ILTEETD

RBRERELEY. BRMICE, MHBCA - BHEFICEI 2L E22VFT. XBBwHE. HAEET
WEY,

EEEADAYE—T

T&M#R%E) ICHEK - MER#ERE >T. BENCEIIZ8ZmMLEL LS,

FiEEE2 4= INE Rz
F—< BAREICS T BRANREBDERIRNA
AURE AAEFARL - I. REAAED
=T <O ORERIINT 2 HALME. BEOXBEFAIREIRENNH D EMNEE L,
%‘%f\%ﬁtfﬂ%ﬁf\f [EEFEFICONT] SEXBEREL, FTHFAT L, BEEHKEFICOVTFv I LTHELT L,
o IR AT (BZBEIC>NT] SRHBBENEE LA LBFERICOVCERT L L,
DS E LR—bh, FLEYTF—vay, HERRGENSHKRAMICHELES,
HEE HEANICEXOBEETS, ABRESMELBALTRELES,

EEE~ADAYE—T

REFEPMTHIVERNBRIARECERYET. BVBESTEK - MEBRERE 5. BENESMA
RHBNFET,

P.5

KIREFKRE KEE [2021.4.23 FE#]



fEEE: 4]

Tk XE

F—%

-0y NIZH T BAEEDEBEE

HLUHE

BFER] - DI, I—nou/EERTD - 1

ZECDONTO
B FIHEMH T E

SRROERPNBIINEATT, ZEOLRBREOXM (FEICL>TIEME - LEEL) &FHC
BEDEENNHDENEELL, -

[BEFEEIO>0T)] SEXHEEFRT L. FOBEEHKETIC DV TFo v I LTHLTE, -
[ZIZEEZIZ2VT] £REBEROERE T TR, FEMBROFY - HARE - BRL QX FE
MICOVWTERTDH L,

FHE DA E

HE~NDEBRES LTLAR—h,

[EBEHZE] -
BREOM, TERAMIOWTOZEEOHELZ L LICERLET,

sHE] -
1o bOFY 3y GEFEOEBBEKIZDOWNT) *
A 2T5 Y RBFTOES *
AT RBTOEMBIMEE (1) -
4)73)Rﬂﬁ@§%%ﬂﬁ%(§g'
)

—~
_FP‘
Ih

12750 RETOEMBIER (
AT Z 0 RBTOEMBMEE (4
Brexit&é 1 75 v RIBITOLRIBE *
FINBEHREIZDLNT "
A—AYRTFALIZDNT "

A—0 vy /XPRBTOZRENSBRECR
I—0 v /NHPRBTOIFEEN BB
I—0 v /NHPRBTOIFESEN BB
I—0 v /NP RBTOIFEEN BB
;Zuvﬁ¢%ﬁﬁ®#@$%$@ﬁ%

&) .

OCoOo~NOOOTPRhwWwN =

DEDEDEDDo-gkDDEE E E E D

NN

1)

2) -
3) -
4) -

S R

O wnN —= O

EEEADAYE—T

BREREORAICMPRBELERLDOMREED D ENEETY,

EuHE W B %
OAEOMBEELBRODY H
T—<X EETEH. EAROHYBFITOVT, ERMNALIANLFRICHRIT D LEERDITITS L LI,
SMEORKEOAD 554, PHHEZICOVWTHEE. FEREFHEEH TN, T=, HBIZE
TET—ADDEEIIODVNVTHEREATVNEET,
HUEE BRI - IV
SHEICOVNTO HEHLANLOEBHARREOMBAH S EEE L, £, BEHXOERICAIT T, ThAEAN
B FEMHE L AROCHBBEREOEEELER > TN I EAEE LU,
XERDEFTPL., EITHEOREZEEFLICTS O, A EEIUTOESY £F 5,
EEiQpsprN BEAOSMKRCEREE~DOSINRT (30%)
HEZFOELER (70%)
BRITE HARMICIEXBOB®TPL. SNMEOEKELDOH B ETHROERETO>TVEET,

EEE~ADAYE—T

HHOGIEZDEDEITTELL, BROT 20T ~OEKELNH Y. BENICZELTINDAE
EHELET,

P.6

KIREFKRE KEE [2021.4.23 FE#]



FEEES 4= B AT
F—< BNEA BARRES (61— 19tHICaTHE)

HURE AAEFLL - I

[#HFE2EF >0 T]
ZEICONTO BAS I 2 EFERANH
WERFREM#EEE [(BZEBEZIZD1T]

SHHELEICE I RELRARO A EZRETBT 2, £=. BRLEFEREERETE D,
HEINENOSIRR60% (AREHIEC S ICERAREZRELEY)

D AE TLeEvTF—32:20%
LaR— bk 1 20%
SEEOETHRIXAROREEZTS. fHTL T, FREORBAVCEDIE, PRUXBMOBHETI.

s (FRE(EH)ETE])

H1E REBECGE
FL2E—-F14E FHERE - Wi
B15E REABOHERCME

EEEADAYE—T

AEAORRAITE, AEBMREFHFEEIRLFOHEELLEVEVRAILET,

BuHE BE B
T—x RADERRBBIZ DO VT OIERRAHERA
HL4RE M RTLMRI - I
[#EHEHEIz>1nT] -
ZEICONTO ROOBFZIZOVTO+DRMBOCERMEICH T 2ELNH D EMNEFE LU,
ERFREMHERE [BIZEBEZIZD01T] -
SREABCOVTOREHLANLOERMERERET S "
SO H A MERNS - HERR., MYBARBLREERANICHELET,
NIRRT OERRERE, 2R, TLERNADTFR N EESEC, SHEORE LB THED
e TWEFET, EXTFRAMEEALET. B ZIEBruunnemiier (£ A" The Digitalization of Money”

https://scholar.princeton.edu/markus/publications/digitalization-money
SHEEORALCEDONT, T YR LUVEMHNEBRXOFRMELROTNEET,

EEEADAYE—T

HERHE, BECRKETYT, T2ERLTHRE - TEBTES LS LTLESL,

HuHE B XE X
RARHIE BT B -
Fo% REBF, FAE L CRELEEEOBT R RSN T 2IEEEAS CLEENE LT NS, 20
Eih. B11. BROAHERERIC>OTRET 5, B2, | EROEEHSEABFRT — £
BEL. EHMNOFEREERTCLICA, -
HYREE Bl - I, shERAEERS
N, CfEeB] M -ET s EBMANBEDE LA S 2T, MRCET5ANASEEERL T
EBEOLTO B, -
BEE T RAHG (F2EE] BETAXEROHIBELE R B ETFREOBEEF, MEOMEAEEET S,
FEOHE TR, HR~OBMEUARE. HELA—  ORHRRS £ 5 BA NI TET 5,
BIE ERHEORAL ETRATERCAT T 5EhE -
BEIHE EoE—H14E ErRIBEOTERE -

BI0E MBEFELSEOMREHOREEE -

EEE~ADAYE—T

P.7

KIREFKRE KEE [2021.4.23 FE#]



fEEE: 4]

It

FEy BE

\

Ny
|
A

[(7—<]

TBUEDEBRF,

(IBEHE]
%%%@ﬁ%f@%@t%bf?—?iﬁﬁL\%%E@ﬁ%&¢®t%ﬁi?éo
F—7J—FR

TBUA. TBUERHR. TERECEE

HAHE

TBCET - 1

ZECONTO
B FHEMH T E

[#EHEEIzD>1nT] -

AEBECH->TE, BAICARBRABETVL D2 AICFELEDD L,
[BEBZIz>1T]) -
MRBEEZBAL T, FEOHRREEHEBH LD L,
[(ZHzLT] -

FHEMICRY B Z &,

DT

|E=50%. HB/~OIMY < #=50%

[BEHZE]
SHERAOBDISA > EXEOBmFE O, FEENSCHCORRT—FICEHTIHEELTELL, H
BINEET S,

(E/ (H) &HE)

F1E EEROHEOHHFZIZODVTOITEADE
FE2E~FE14E WFEXEHRBRE

#1650 #RIE

EEE~ADAYE—D

AUKE HEH =
F—< SRTTIHIC D LN TDORIEDIT
HURE Spml - I
ZEICONTO RS LRI OREFR, v/ ORFE. AEREFZ. @@m. 771 T UAR. BLUHE
ERFREMHERE P BHEOEBANFEBEBL VDI LEBEEORREHE LET,
SHE D A WXOABTHELET,

SRMBICOVWTCEIAMNETVET, EROEBREBEROTEBE LU FEREZNH. UTOW
THODXMEFZATNEET,
Campbell, J.Y., Lo, A.W. and MacKinlay, A.C. (1997) The Econometrics of Financial Markets, Princeton

= University Press.

BERITHE

Cuthberton, K. and Nitzsche D. (2004) Quantitative Financial Economics: Stocks, Bonds and Foreign
Exchange 2nd edition, John Wiley&Sons.

Munk, C. (2013) Financial Asset Pricing Theory , Oxford University Press.

BHE. BREBEE CLIZBEEPLIZITS,

EEEADAYE—T

KEBTIE, PRELVEFOI/ORFRE, </ ORKE. HABREE. &K, 771 T V2%
OHMEBEL EI2. SRTBICOVTOEINHFEEFT>TONEET,

g |
F—< HATBHOHERICET 2 ERFREAVEDT
LR ABRES, RRRES
(EHEEBCONT] * )
=T S o DAY, 7 LR, SEEAFORRN LR -
o IR AT BEHOTF—TITA>THLERHBEEERT I EH TR, EWERL. T—2E04 L. BXe
LTRMSEDoENTEDLSICRICEEBELT S,
SHHED 3 ERRVHRIOAE
s s TERFERBFPOAPRALIET I2HANERTT 5, 2ERFIEENRELET—TICEDE,
%ﬁn-{—@

ELHmIXERET 2,

EEEADAYE—T

P.8

KRREFERE KEkR

[2021.4.23 FE#]



BUHE Hplg  EEH
F—< ERABREUVFHE - HEHEKICET 2 RIAHH
HURE FEREmL - I
[#fEEE D01 T]
SHEIZONTO Ty OREFRE. FEREE. B, AERFROERAM. REHREERCTEIREND
WERFREM#EEE [BZBZIZD01T]
FEREFLICET 2RIAMBLEFERT D2HODAFILEFIZDOT 5,
RO S E BENTORERVLMR—F - X
(EEH %]
J@%%‘f:: K BRERER
- (£ maHE]

TERIE, FEHEFFORBIEMEHTT LR, FEHRFZCET2EMHRNEBEENERL. €
THRXDOT—~EEH D, RAFICEAEDTOFECDOVNTEIEATNL,
2ERIE, FREFADT—RIZEDE, BLHRXEERT 5,

EEE~ADAYE—T

HuKE R
F—= ANZRLATHA Y
HURE TooRF¥El -1
[EfFEEFIZDd1T]
#E (EA LM, BifE. BRAHAE L) - 2/ 0RFE (HWEL 2014; 73 - g - = 1995
HE) =L (B 200148E) OLHFICEAT20H~FTHEEOHMH. REBFOXKPLEZRMNE
MM CREIN TV IR EE S CHRU-OELEHHELARERFONERRT 5 -OOERN L
HEN,
SHEZDONTO [ZEBEZIZ21T]

WERFHEMHRE (1£8) mazme@E LT, 27 0&%F¥ (Mas-Colell, Whinston, and Green,1995; Varian,19927%
E) - F—LEH (AE20118E) - AHZXLTHA Y ORF - - &1L, 20084 L) (2BFF
5EBOMBERD, Chblid, BHOHRELD HEOERICED,

(2£8) 15BTREAEERNBE L L ICEFMN S EMBERCBE SN TV IR ETRAED T,
SEEEINEOOHIMELER DTS, ETHEOMERER DT T, " OFLVWREEEEAHHL
T. BEOMXEERTED L5124 5,
Sl A RERLEZEEBFOHRIXAD
ERE PHELEADORIC. BEEEDTOKARELFRIXERH T, BRELTEL S,

BEE~NDAYE—

B ERHF o= AEA I THOAISEKEZ LY, —EEZEH > THKAIETTLESIL, $ LEREER
H=5E. ERCSEOAHELHIBERDTEEEL LS, T, AFEROBI 7 A
1) ADBEELE—DDBIRFE LTHEOPIZANRTEWNTLESL,

AUKE BA FE
T—X HEBIRER, AN=ZXL - THA VER
HYRE BEZOEOOHZ] - 1
[(#fmEZIzo>1nT] -
SHEZDONTO TUORFE. F—LER. E6H. HE. BITICOVTEEIFIICYR2—LTHECI L,
ERFREMHERE [BIZEBEZIZDW1T] -
—ROMREFIZ4D |
EEiQpsprN HELELRXOA VST ) T4 25T 5,
e ERERMNES v —FILABRARELRIAELEERT.

BEZ - BFICEALTRVWKEREREND,

EEEADAYE—T

P.9

KIREFKRE KEE [2021.4.23 FE#]



BUKE EE BN
T—<X F—LHEH - 2/ ORFZOFREAVLEEHNRTOER
HURE NEEFEFETD - I
[#EfEEB D1\ T]
BFEE - F—LER - HFICEALTCHEANICTOCERLTOWD I EAROBND, T, mXEMR
ZHEIZOWTO PMRIIMBLRDZTDREENVERS - KBAVKRO DN D,
WERFREM#ESRE [BIZEBZIZD01\T]
WMREEBLCHRNT—VICETIEBERERD D, RENICHFHREOH IR/ ERETEDL5124D
CEEBELT D,
SHE D B HRBE L ZEEOR/IARICED L,
BEITE WX T—YICEET 2 XEHONBTCEFOMRNESL EFERELTES S,

MXERNET DICEMFERNEBENLROONET, TOH, BRICECEEAZCERESRELL
EED

ERTET ] w
T—<X LR TBRIEER] OBRETELTHETETH, ZEREOHART—FICELEDILSIZLET.
HLRE REER/V - VI, NExXEHAEL - I (BFE)
[#EEFIzD>1NT]) -
THFRAIDOEEIE, HE/—FOEH. FEEOHY—TIA TR, HAOHER. SHEBSDOER
ZHEICONTO BROELHRLE,
WERFREM#EEE [BEBZEIZDLNT]
[EXRR] F150 EAXATBENEBO—MEL) OBREDHCIHFEZRL T, ZOXAOER
MEERERET 2L,
I A R il
[EBEHZE] -
FEREERTNELET, HONLCHEUEMEZROTHRELELTESL, BRCHRADHERE L
FOERBWETA, EEAKRITONTHIHELRALET,
(FE=atiE] -
RV AN [BRR] BISE0RETEMALE EATENEBO—MEL &, TEEEEL)
L&D, BEEERFUEZTOBIRED COTERBERIBRINTELZLEFAMOAY T
HBd, "
DOAETHEREICHBBECSVTHE DEBIRRINTEEN, BEREREERTIII0E
BRITE RIZAB E, [—EEDFE OBRBOFTEREIEZZZRE. 1980FERICIEZRUNEAIADLSIZE

bht=, *
LNINTILBRBEERTROH L IC, BEBEFLICEUVHBHERKOBRE T MELLTWL
b, "
KEETIEWDEABEINEIDESICRAEZERNMNVEAERELTVDON, TOAHZX
LlIEWHARDEDH, o THEENDTEFIBEDERENTRETH >, BRROBEBMENER
FENEBO—MEANE VDB IEEEE DLDBON EEAN XM EFAEALERLTVESE
Ly, "
LYERBOEXMOY—T A ICEREBLAN. RECZEEOBECHREE L TELTHIO
ERIZCEANSFETH D, *

EEE~ADAYE—T

DELGXRETEDETRCED, BEBLTEWTLEEL,

P.10

KIREFKRE KEE [2021.4.23 FE#]



fEEE =] ® HBF
T—x RoA Rt E DO =R
HURE FEREFEEI - I, AESEHERT - T (B
[#fEEB =D\ T]
SHEIZONTD EXRM BRI R,
B FHEMHE L [(FEBZIZDT]
RNA RFERIE IR FETILOHE. T,
STAm D 5k ERBELUVLR— b
e (&5 %]

XEROWFT S & VRS

BEE~NDAYE—

HLHKE BA Bx
F—< EFEDORASN R REBTOEBEUR
HLRE SRBeRm I - I
[EHZEIZD\T]
s BHLANLOSRBERCT 7 ORFRICOVTOTABRERCEREAEICHT 2EBLAH D LA
ZHIOVTO B L s
WER PR & EEaEC- 1T
HROPRBITHIRET > TOIEHY - FEHENERBKE ZOHRALERT D
MmO R MEARNS - HERR. MYBARB L LEERENICHIELET,
SEE AN REBITOERHERE, WM/, TEERNDTIANEESEIC, SREORE LAEZTED

TWEEY, KFECHPEZOR—N—LERT2AREELHY T,

EEEADAYE—T

THEBLTHRE - HBETEDLSICLTLESW,

KIRFEFKRE KZER [2021.4.23 FE#]



fEEE: 4]

BAx =5

F—%

ERErIcBET O ERE L UVRAEDITIH IV ZELHRIDESE -

HLUHE

EEertm ] - I

ZECONTO
B FHEMH T E

[SEHEEIzD>\nT] -

EREMEBIRXTERSICHE>T. HIBREORFZONHBELEL LET,
{zEBEZIz>1T]) -
EREBMOMRICEIVTELIRETERIED L E2BIELET,

DT

HETOHE(B0%) LFEELR—150%) THHELES.

(BEHE] -
FHICADET, BIRXEEKSATRELNHERELET,

(ERCEEETE] -

(1) ERLSROBLDENT—XICDOVNTDESE  ABL— FORTEER -
(2) FRBEICLDABL—FORBERICOVTOLR— MRE -

3) ERLBOBEODBENT—TICDONTOES : ABHESHEOES
(4) SHREICLIDAHBHESHEOELICODVTOLR— MRE "

5) EEEBOBELOEVNT—XIZOVNTNES : REEEE "

(6) PEAICLIIRBEBEEBEICOVTOLAR— MRE -

(7) EELBOBELOENT—IZCDONTOES  BEEH -

(8) DHAICLIBER/RKIZOVTDLIR— FRE "

(9) EBSBOBEODBENT—<ICDOVNTOHES  NEASTENA -
(10) ZBEECLDINEBERBENAICDOVTOLAR— MRS -

(1) ERLBOBEOOENT—IZOVNTOHES | RN AREBERA -
(12) SEEICL2EBNGREFBRBACOOTOLR— MRE -

(13) ER£BORELNENT—IZDO0TOHES B~/ Okxe
(14) SEEICL2ERY 7 OREFZICOVTOLR— MRE -

(15) ZELEHHFOELOHIMELHFICOVTORERE

EEEADAYE—T

HuKE A BE
F—= EBFNBREORRLEBRICEAT 2RAMOHT
EuRE REEER] I
UEEgzouT] o .
oLt SoOERS ©IDEEE. BAL. HRERPORIS
PRETHABG BB S A ELEEREHE L, BHKESLL BEEEDY v — S ETEL, BHKEZOD
HNHEEHNR S S BEMEEHA L BHBEERORED LD OREETETE 5.
THOFHE BETOREME & WHERR
R, HEHOELEEEOEES S S BEELEANMFIC >N TEY, 2ERTE, Z0MH
HEE EEFAL, BHKESL MEEED) Vs — OFE, BHKELONSEENE - %5 EENRD

FHElL, BAHIEREORED HOBEREMICER Y ET.

EEEADAYE—T

BErHXTRYBOEBEEHABCLTEVTLCEEWN, 770 —FOFEESZEELLBTERLSE

o

P.12

KIREFKRE KEE [2021.4.23 FE#]



HuKE ERE B
7% Ep R BT 5 R
EuRE EEEER - I
CfeEIco0T] -
BAEE (BIRESSUHS) | 3 0BFE T ORFRIZO T ORI LS -
BHIIONTD E?Ei%%out]'
PRETRABG ERERP A ORRERD, BHRXEEEHORRERS,
DER)
HEOXBMELEOFHCA L, BHLNAMIESNTELRTEMLL TS,
THOFE BEADHED & CHEE L > TIHET 5.
EEEESERBL LAKD, 2EMERAL THREEERATN, BANCE. BRNANELER
EEEE L=y,

TR ELTIE, BRHESEER - HRHOCXRHBER. $2VEBSLREGEEEIATND,

EEEADAYE—T

ZEEF. I /ORFE. v/OREZ EERER] I2EBETENEFLL,

fEEE: 41

& FE

F—<

(7—<] bAECE T2 HEBEKROEM *
(REME] DHEOHEBERNRRELELEZS AT, BERXOT—FICDENREER DT

o

HLUHE

HRBORR D - I, HRAEES

ZECDONTO
B FIHEMH T E

(EFEFEFCOVT] HARER. FERFREITIEAEE L,
(BEBRICOVT] DHABICETIHIBEROBRREAMAA L & & ICEHERT D,

FHE DA E

ELIFT—ILTORENE. BR~OEHREICL>TITS,

(BE£Hx] -
REDHET—~ICEATIRAERDTEES LS. EONRENELZODT HREETS. TD
32T, EIEDHHREDIRELTS,

(ErIatHE] -

. EBEEOHL -

HEBFEOEHROD -

HEBFEOEHRD -

HAEOFBEEOFEROD -

OAEOFBEEDOEFRD -

HAEOFEHEEDOEFRS -

OAEOHEEBEBROTRO -
DOAEOHEEEBROIROD -
DOAEOHEEEBROITRS -
hHAEOHESBUHEEDOTRRD -
HHAEOHSBUHEDTRRD *
OHAEOHEBUBEEDTRRS -
BEDT—XIZA>T. RXERE - FLH, HEETSO-
BEDT—XIZA>T. AXEWRE - FLH, HEETSO -
HEANBOHEERLSHBOFEICDONT

STool oo NogaRwN =

RO

HEREE~NDAYE—D

P.13

KIREFKRE KEE [2021.4.23 FE#]



BUKE WA IE
F—= ERI—DyRERFOFBEERETT D

HLRE FER L - I

[#EEFE] EXOEMAXMEFR CEIRBFHE AR I —0 Yy XHRFCEAT IERAHEHIZD
SHEIZONNTD FTTHLIE,
MBI FHEMHRE [BIZBE) BEEMEOEBREHIZOTHELELELIC, BOMRBAET—XIZOVWTELTHRIXEZT

5&512715,

MmO A RROBE, BRAOSMELRERENICTTMT 5,
€E VP73
SEEORRELLICERT D,

BERITE €35 HE))

FTELIAERBOBLTRXT —YORRICETDLSLERANMETAEDTNCE LI, €2
HSICIFEEDT—YEREILTEDL S, TDSAT. TAENOT—IIZRBRERH - REOKRES
A REOEE ROEBRAL. BIRXERETOREETS,

EEEADAYE—T

BEKE =H O E—H
T 20RO REEF L
HLHE ToTRERL - 1
pa R LD A PEBCEAONERXERDDBEE DB S EADTE LN
FHED S HE FE. HEORLE & CRANITHE
T ROIEEMIZED D FETH B,

OHERLOLE QOHBIFHE. THE] . #XOWmFTE OEAFROETRERE

EEEADAYE—T

FRHmIXDTRETHYBRBHETIIRFLE LD ENKRITYT,

HuHE W BRE

F—< Ty RT—UEELPEORESE

HLEE EZEMHRT - T

I [EEEFIzD>NT] -

oo, (zrgBEs o0 -

< TR Al BELHRBAND, Ry FT—VELORREBELIERT I

DS E FITHED Y — A LR— k
EEABROEBEZICIE. Ry M-V ELEMRNR LT D, EEANICIE. BKEBE - BHR. 8.
BE, @, EFAE, SRALOELATLEAD, REOBEL LT, Xy FT—VELXOHH

BREITE CTBEVT, HEMICEFEF LOVEEXERROMNECERTICEM CTES L5 AT RO EBHELTL

%, 1ERTE, ZEENPLERY ., BERFOETHARES —NA195, TORTERE LAEN
b, FROERLMBEBREZIC DT 5. 2HERTHE, PRBIOERICEY #h 5.

EEEADAYE—T

FEFLETHDHDOEEBEXMOFMBANH D EEELLY,

P.14

KRREFERE KEkR

[2021.4.23 FE#]



(2022F A F3#]

By A mi —==
BLEE BA®1 - I
BUKE i S} =
BLEE BwHEER ] - I
By A & oOxE K
BLEE BET - T

AUHE HE =RE
BLEE GEtel -1
By B £
BLEE EEKERER] - 1
HLKE L EN
BLEE sEEER I
AUHE B KE
BLEE REEER - I
BUKE KB R
BLEE BaREER -1
e A #R—EB
BLEE @EmEe I

P.15

RRFFRFE KFkR

[2021.4.23 FE#]



	経済（Ｍ）
	経済（D）

